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252 SOUTH BERWICK BANK.

estate to the value of three thousand dollars ; and
any personal estate to the value of five thousand dol-
lars; and to give and grant, or bargain and sell the
same ; and with all the privileges usnally granted oth-
“er societies instituted for purposes of charity and' be-
neficence.

Sect. 2. Bet further enacted, That the first meet-
gt meeting. 1ng of said corporation, shall be holden at such time
and place, and notified in such manner, as the
majority of the persons herein named may direct.

Sect. 3. Bet further enacted, That the powers
granted by this act, may be enlarged, restrained or
repealed, at the pleasure of the Legislature.

[This Act passed January 27, 1823.]

Restrictions.

CHAPTER CLXXVIII.
AN ACT to incorporate the South Berwick Bank.

Secr. 1. BE idt-enacted by the Senate and House
of Representatives, tn Legislature assembled, That
"Thomas Leigh, Josiah W. Seaver, William A. Hayes,

o " Timothy Ferguson, Charles Greene, Samuel Parks,
William Hight, William Burleigh, Joshua Roberts,
Benjamin Nason, and Charles N. Cogswell, and
their associates, successors, and assigns, shall be, and
hereby are created a corporation, by the name of the
South Berwick Bank; and shall so continue until
the first day of October, which will be in the year of
our Liord, one thausand eight hundred and thirty-one;
and by that name shall be, and hereby are made
capable in law to sue and be sued, plead and be im-

rover,&e.  pleaded, defend and be defended, in any Courts of
record, or in any other place ; and also to make,have
and use a ‘common seal ; and to ordain, establish and
put in execution such by-laws, ordinances and regu-
lations as to them may appear necessary and conven-
ient, for the government of said corporation and the
prudent management of their affaivs: Provided, Such
by-laws, ordinances and regulations shall in no wise
be contrary to the laws of this State. And the said
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corporation shall always be subject to the rules, res- i
trictions, limitations and provisions herein presrcibed. =™
Secr. 2. Be it further enacted, That the capital
stock of the said corporation shall consist of the sum
of fifty thousand dollars, in gold and silver, and be ¢y stock
divided into one thousand shares; which capital 2%
stock shall be paid in at two instalments, the one half™
thereof to be paid in gold and silver on or before the
first Monday of October next, and the remaining
half part thereof on or before the first day of April,
which will be in the year of our Lord, one thousand
eight hundred and twenty four : Provided, That no
money shall be loaned, or discounts made, nor shall . =
any bills or promissory notes be issued from said i made wii
Bank, until the capital subscribed and actually paid bepidin.
in, and existing in gold and silver in their vaults,
shall amount to twenty five thousand dollars; and
the affidavit of the president and cashier, of such fact
shall have been filed in the office of the Secretary of
State. And the stockholders at their first meeting, .
shall, by a majority of votes, determine the mode of powers & duttes
transferring and disposing of said stock and the profits i
thereof ; which being entered on the books of said
corporation, shall be binding on the stockholders,
their successors and assigns. And the said corpora-
tion are hereby made capable in law to have, hold,
purchase, receive, possess and retain, to them, their rurerpovers
successors and assigns, lands, tenements and heredit-
aments to the amount of ten thousand dollars, and no
more, at any one time ; with power to bargain, sell
and dispose of the same ; and to loan and negotiate
their monies and effects by discounting on banking
principles, on such security as they shall think advi-
sable : Provided, Nothing herein contained, shall »
restrain or prevent said corporation from taking and *™ """
holding real estate in mortgage, or on execution, to
any amount as security for, or in payment of, any
debts due to said corporation.
Secr. 3. Be it further enacted, 'That the following
rules, limitations and provisions shall form and be the cment of ot
fundamental articles of said corporation: First, That™"""
the total amount of the debts which the said corpo-
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amomntordents ration shall at any time owe, whether by bond, bilf,
percentbeyond 110t€ OF other contract, shall not exceed fifty per cent
beyond the amount of their capital stock actually paid
in, exclusive of the sums due on account of deposits ;
nor shall there be due to the said corporation, at any
Debts due o ODE time, more than double the amount of the capital
corporation: not 1 R
to b more tin stock actually paid inas aforesald.. In case of excess,
of stock. the Directors under whose administration it shall
N happen, shall be liable for the same in their individual
rectors. and private capacities ; and an action of deht may
in such case be brought against them or any of them,
their or any of their heirs, executors or administrators,
in any Court proper to try the same, by any creditor
or creditors of said corporation,and may be prosecuted
to judgment and execution. Second, That said corpo-
ration shall not vest, use, or improve any of their
el ONies, goods, chattels or effects in trade or com-
imeommerees & merce, but may sell all kinds of personal pledges
lodged in their hands by way of security, to an
amount sufficient to reimburse the sum loaned.
sortonaamore £ 2ard, That the lauds, tenements and hereditaments,
renl estnte thin which the said corporation shall hold, shall be only
pusines. gnch as shall be requisite for the convenient transac-
Directors to be LiON Of thelr business.  Fowurth, None but a member

citizens of the

Stnter ana 1o Of the said corporation, being a citizen of this State
fame e hier and resident therein, shall be eligible for a Director ;
and the Directors shall choose one of their own
cashier to give number to act as Presi.dent; and th/e Cashie.r, before
bond, he enters upon the duties of his office, shall give bond,
with two or more sureties, to the satisfaction of the
board of Directors, in a sum not less than ten thou-
v v S0 dollars, with condition for the faithful discharge
venewedevery 3 Of the duties of his office ; and such bond shall be
e rencwed at least once in every three years. Fifth,
No Director of any other bank shall be eligible to the
Direutars ofort- 0ffice of Director of this Bank, although he may be a
ighiein s stockholder therein.  And any Director accepting
any office in any other bank shall be deemed to have
seeine o Vacated his place in this bank.  Six¢h, That for the
sweibotderson ywel] ordering the affairs of the said corporation, a

first plonday of

Dctober, meeting of the stockholders shall be holden at such
places as they shall direct, on the first Monday of
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‘October annually, and at any other time, during the
continuance of said corporation, and at such place,
as shall be appointed by the President and Directors,
for the time being, by public notification given four-
teen days previous thereto. At which annual meeting
there shall be chosen, by ballot, seven Directors to Officers to be
continue in office the year ensuing their election ;meeing,
and the number of votes to which each stockholder
shall be entitled, shall be according to the numberof = .
shares he shall hold, in the following proportions, that i &
is to say : for one share, one vote; and every two
shares above one, shall give a right to one vote more:
Provided, No one member shall have more than ten
votes ; and no stockholder shall be permitted to give
any vote upon the shares held by him in said Bank,
which are pledged for the payment of any sum bor-
rowed thereon : And absent members may vote by
proxy, duly authorized in writing.  Seventh, No .
Director shall be allowed any compensation for his e no com-
gervices ; but stockholders may make the President
such compensation as to them shall appear reasona-
ble. Fughth, No less than four Directors shall con-
stitute a board for the transaction of business, ofurum of pi-
whom the President shall always be one, except in
case of sickness or necessary absence : in which case
the Directors present may choose a chairman for the
time being, in his stead.  NVinth, All bills issued from bius signea 1y
the bank aforesaid, and signed by the President, shall wia." """
be binding on the corporation. 7'enth, The Direc- Dini
« . ividends semis
tors shall make half yearly dividends of all the profits, sunuai.
rents, premiums and interest of the bank aforesaid.
Eleventh, 'The Directors shall have power to appoint
. P . . irectors to ap-
a Cashier, and such other officers for carrying on the point Gashier,
business of said bank, with such salaries as to them
seem tneet.
Sect. 4. Be it further enacted, That the said Bank sank o veats.
shall be established in the town of South Berwick, ™"
Ster. 5. Be it further enacted, That whenever bk may ve

» . . . B recaired 1o
the Legislature shall require it, the said corporation S(aie;\l.ﬁt;)({:tn
- . cent. to cerfain
shall loan to the State any sum of money, which may amoun.
be required, not exceeding ten per cent. of the capi-

tal stock of said bank, at any one time, reimbursable
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by five annual instalments, or at any shorter period,
at the election of the State, with the annual payinent
of interest, at a rate not exceeding five per centum
per annum : Provided however, That the State shall
never, at any one time, stand indebted to said cor-
poration, without their consent, in a larger sum than
five thousand dollars.
Sect. 6. Be it further enucted, That any commit-
Legismure o 10€, specially appointed by the Legislature for that
smihesateo; purpose, shall have a right to examine into the doings
mittee” ™ of said corporation, and shall have free access to all
their books and vaults ; and if, upon such examina-
tion it shall be found, and after a full hearing of said
corporation thercon, be determined by the Legisla-
tare, that the said corporation have exceeded the pow-
ers herein granted them, or failed to comply with
any of the rules, restrictions and conditions in this
act provided, their incorporation may thereupon be
declared forfeited and void.
Secr. 7. Be it further enacted, That the peisons
Fistmecting. herein before named, or a major part of them, are
authorized to call a meeting of the members and
stockholders of said corporation, at such time and
place as they may see fit, by advertising the same for
three weeks successively, in some public newspaper
printed in the State, for the purpose of making,
ordaining and establishing such by-laws, ordinances
and regulations, for the orderly conducting the affairs
of said corporation, as the said stockholders shall
deem necessary ; and for the choice of the first board
of Directors, and such other officers as they shall see
comornion 118 10 cli0OSE.
ourdtopaval- Spor, 8. Be it further enacted, That the said
ding tofirst a- copporation shall be liable to pay any bona fide holder
the original amount of any note of said bank, altered
in the course of its circulation to a larger amount,
notwithstanding such alteration.
10 per cntof  Sger. 9. be it further enacted, That one tenth

fﬁl?'}:at}ﬁs‘lfjﬁ part of the capital of said bank shall always be appro-
fewring “inte- priated to loans to be made to citizens of this State,
wherein the Directors shall wholly and exclusively
vegard the agricultural and manufacturing interest ;

which lgan shall be made in sums not less than one
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hundred, nor more than five hunired dollars, and
upon the personal bond of the borrower with-collat-
eral security, by mortgage of real estate to the satis- -
faction of the Directors of said Bank; for a term not
less than one year, and on condition of paying the
interest annually on such loans, subject to such for-
feiture and right of redemption, as is provided by law

in other cases.

Secr. 10.  Be it further enacted, That said vank vound to
corporation shall be obliged to receive in payment suniiis. ™"
for all debts due to said corporation the bills by them
issued. ' ‘,

Secr. 11, Be il further  enacted, That thecon-
ditions, restrictions and provisions contained in the Srpoation
act, entitled ¢ An Act to enforce the payment of bank
notes, and for other purposes,”be, and they are here-
by made applicable to, and obligatory on, the bank
established by this act. ‘

Secr. 12, Beat further enacted, That whenever any
execution ‘may issue against said corporation, and
the same shail not be satisfied by payment thereof, Mote of coliect

debts  a-

within ten days after demand made upon the Cashier ginst corpors-
or President of said Bank, by the officer having such cses
execution, or sufficient personal or real estate of said
corporation shown to satisfy the same, the officer
may serve and levy such execution upon the body or
bodies, or real or personal estate of any member or
members of said corporation, or upon the body or
bodies, or real or personalestate of any person or
persons who were members of said corporation, at any
time within three years next prior to the date of such
execution, '
Secr. 13. Be1t further enacted, That nostockhold-
er in said bank shall be permitted at any time to be n:}??é]«?e liow-
indebted to said bauk, upon the security of his stock fikbevan 2
therein, beyond fifiy per cent of the amount of stock mownt,
held by him in seid bank.
: [ This Act passed January 31, 1823.]
)



