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SIXTY-FIRST LEGISLATURE.

SENATE. No. 58.

STATE OF MAINE.

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED AND
EIGHTY-THREE.

AN ACT amendatory of, and additional to chapter
fifty-one of the revised statutes in relation to

railroads.

Be it enacted by the Senate and House of Representatives
in Leyislature assembled, as follows :
SectioN 1. Section sixty-seven of chapter fifty-
2 one of the revised statutes is hereby amended by
3 inserting after the word “road” in the first line
4 thereof the words “or right of redeeming the
5 franchise of a railroad and its road from a mortgage
6 thereof,” so that the first clause of said section shall
7 read as follows:
8  Sect. 67. Where the franchise of a railroad and
9 its road, or the right of redeeming the franchise of

10 a railroad and its road from a mortgage thereof,



(2)
11 wholly or partly constructed, are sold by a decree
12 of court, by a power of sale in a mortgage thereof
13 or on execution, the purchasers have all the rights,
14 powers and obligations of the cbrpo‘ration under
15 its charter, and may form a new corporation in the
16 manner hereinbefore provided.
Sect. 2. Any corporation formed under the pro-
2 visions of chapter fifty-one of the revised statutes
3 and acts additional thereto, by the holders of rail-
4 road bonds,are empowered to acquire by purchase,
5 the right of redemption under the mortgage secur-
6 ing such bonds."
Sect. 3. The provisions of chapter fifty-three
2 of the laws of eighteen hundred and seventy-eight
3 shall apply to cases in which no interest has been
4 paid for more than three years, as well as to cases
5 in which the principal has been overdue for more
6 than three years, as therein provided.
Secr. 4. Whenever the principal of any serip
2 or bonds issued by a railroad corporation shall
3 have been due and payable more than three years
4 or no interest has been paid thereon for more than
5 three years, a corporation formed by the holders of
6 such scrip or bonds, or if no such corporation has

7 been formed, the holders of not less than a majority



(3)
8 of such scrip or bonds may commence a suit in
9 equity for the purpose of foreclosing such mort-
10 gage, and the court may decree a foreclosure of
11 such mortgage, unless the arrears are paid within
12 such time as the court may order.

Sect. 5. This act takes effect when approved.



STATE OF MAINE.

IN SkNaTe, February 22, 1883.

Reporteds by Mr. KIMBALL of Sagadahoc, from the Cormittee
on Railroads, laid on the table to be printed under the Joint Rules.

C. W. TILDEN, Secretary.





