MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)




N

NN B W

10

11
12
13

14
15
16

17
18

19
20

21
22

23

24
25
26
27

28
29
30

L.D, 2244
Date: 4/3) 2o (Filing No. $-702)
Reproduced and distributed under the direction of the Secretary of the Senate,
STATE OF MAINE
SENATE
132ND LEGISLATURE
SECOND REGULAR SESSION

SENATE AMENDMENT “A "to S.P. 922, L.D. 2244, “An Act to Implement Certain
Preliminary Recommendations of the Real Estate Property Tax Relief Task Force and to
Make Other Changes to Tax Law”

Amend the bill by striking out all of sections 1 and 2.

Amend the bill by inserting after section 3 the following:

‘Sec. 4. Resolve 2025, c, 108, §5 is amended to read:

Sec. 5. Meetings; subcommittees. Resolved: That the task force shall meet at
least 4 times-but-no-mere-than-8 times in 2025 and fio more than 8 times in 2026, not

including any subcommittee meetings.

1. The task force shall meet at least once jointly with the Joint Standing Committee on
Taxation at a time to be determined by the chairs of the task force and the committee.

2. The chairs of the task force may appoint subcommittees as necessary for the efficient
operation of the task force.'

Amend the bill by relettering or tenumbering any nonconsecutive Part letter or section
number to read consecutively.

SUMMARY

This amendment amends the bill by smkmg the provision in the bill that, for tax years
beginning on or after January 1, 2026, increpsesthe property tax fairness credit for
taxpayers under 65 years of a makes a_technical correction

correcting the arrangeme ,
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An Act to Implement Certain Preliminary Recommendations of the Real Estate Property Tax Relief
Task Force and to Make Other Changes to Tax Law

Fiscal Note for Senate Amendment ')/}'' to Original Bill CS"\D'ZB
Sponsor: Sen. Rotundo of Androscoggin
Fiscal Note Required: Yes

Fiscal Note

Projections Projections
FY 2025-26  FY 2026-27 FY 2027-28  FY 2028-29

Net Cost (Savings)
General Fund $0  ($11,400,000) ($11,628,000) ($11,645,00m
Revenue
General Fund $0  $11,400,000 $11,628,000  $11,645,000
Other Special Revenue Funds $0 $600,000 $612,000 $645,000

Fiscal Detail and Notes
The amendment eliminates the reduction in General Fund revenue by removing the bill's proposed increase in the
maximum property tax fairness credit to $1,500 for taxpayers under 65 for tax years beginning on or after 1/1/2026.
The amendment retains the bill's Legislative Study/Cost.

LR3087(03) - Fiscal Note - Page 1 of |



