
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



2 Date: ~l21 \25 
f'JJ\}b R \ 1~ 

L.D. 1412 

(Filing No. H- 2.?b) 

3 ENERGY, UTILITIES AND TECHNOLOGY 

4 Reproduced and distributed under the direction of the ~]erk of the House. 

5 STATE OF MAINE 

6 HOUSE OF REPRESENTATIVES 

7 132ND LEGISLATURE 

8 FIRST SPECIAL SESSION 

9 ~OMMITTEE AMENDMEN: "F\" to H.P. 934, L.D. 141~, "An Act _to _In:crease 
10 Contmgency Reserves for Mame1s Consumer-owned Electnc Transm1ss10n and 
11 Distribution Utilities" 

12 Amend the bill by striking out everything after the enacting clause and inse1ting the 
13 following: 

14 'Sec. 1. 35-A MRSA §3503, sub-§5, ~C, as amended byPL l999, c. 398, Pt. A, 
15 §87 and affected by §§104 and 105, is further amended by amending subparagraph (3) to 
16 read: 

17 (3) To provide for a contingency reserve fund, 1/2 of which may be used for capital 
18 purposes, to reflect up to a~ 35% addition to yearly revenues over the amount 
19 required to operate the utility, not including purchased power sapply costs, ifany. 
20 The conmiission may authorize a utility to establish rates· to provide for a 
21 contingency reserve fund to reflect an amount greater than a 35% addition to yearly 
22 revenues over the amount required to operate the utility. Any surplus in excess of 
23 this~ 35% or the percentage authorized by the commission in accordance with 
24 this subparagraph must be used to offset.future revenue requirements in the setting 
25 • of rates. Any interest generated on these funds must be deposited into the 
26 contingency reserve fi.md. The balance in the contingency reserve fond at the close 
27 of the utility's fiscal year may not exceed ~ 35% or the percentage authorized 
28 by the commission of the yearly revenues over the amount required to operate the 
29 utility, not including p .. 1rchased pov,er supply costs, if any; and' 

30 Amend the bill by relettering or renumbering any nonconsecutive Part letter or section 
31 number to read consecutively. 

32 SUMMARY 

33 This amendment replaces the bill. It increases the amotmt that a consumer-owned 
34 transmission and distribution utility may keep in a contingency reserve fund to reflect up 
35 to a 35% addition to yearly revenues over the amount required to operate the utility. Like 
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COMMITTEE.AMENDMENT "/Jf to H.P. 934, L.D. 1412 

the bill, it removes the language that excludes any purchased power supply costs from this 
fonnula. It allows the Public Utilities Commission to authorize a consumer-owned utilfry 
to keep a contingency reserve fund to reflect an amount greater than a 35% addition to 
yearly revenues over the amount required to operate the utility. 

FISCAL NOTE REQUIRED 

(See attached) 
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Approved: 04/24/25 LRL-

132nd MAINE LEGISLATURE 
LD 1412 LR 914(02) 

An Act to Increase Contingency Reserves for Maine's Consumer-owned Electric Transmission and 
Distribution Utilities 

Fiscal Note for Bill as Amended by Committee Amendment 'A/}-t_ ~6) 
Committee: Energy, Utilities and Technology U 

Fiscal Note Required: Yes 

Fiscal Note 

Minor cost increase - Other Special Revenue Funds 

Fiscal Detail and Notes 
Any additional costs to the Public Utilities Commission from the provisions of this bill are expected to be minor .and 
can be absorbed within existing budgeted resources. 
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