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3 EDUCATION AND CULTURAL AFFAIRS

4 R.eproduced and distributed under the direction of the Secretary of the Senate,

5 STATE OF MAINE

6 SENATE

7 132ND LEGISLATURE

8 FIRST SPECIAL SESSION

9 .COMMITTEE AMENDMENT "/-V" to S.P. 108, L.D, 242, "An Act to Extend the
10 Maximum Time Period for Certain School Construction Bonds"

11 Amend the bill by incorporating the attached fiscal note,

12 SUMMARY
13 This amendment incorporates a fiscal note.
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Approved; 04/22/25 L.RL.

132nd MAINE LEGISLATURE
LD 242 LR 480(02)

An Act to Extend the Maximum Time Period for Certain School Construction Bonds

Fiscal Note for Bill as Amended by Committee Amendment "/(,'
Committee: Education and Cultural Affairs

Fiscal Note Required: Yes

Fiscal Note

Extended bond term - local school administrative units

Fiscal Detail and Notes

Public Law 2023, chapter 210 amended the laws governing the issuance of school construction bonds for school
administrative districts and regional school units to extend the term of bonds issued from 25 years to 30 years. This
bill amends the laws governing the issuance of temporary notes in anticipation of a sale of school construction bonds
to extend the total period during which the issue of bonds is outstanding, including the period of the loan represented

by the temporary notes, from 25 years to 30 years.
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