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Be it enacted by the People of the State of Maine as follows:
Sec. 1. SMRSA Pt. 15-C is enacted to read:

PR I
4 itl
known i "the Mai W Act."
§6402 rindi
1 fin h for ry i n in ral r £
h nom n ltur £ he an h he forestr
in ry h m i lan vailable for lic _recr ional use

r i Th islature

r ni h ! 1i ion i in the maintenance of
the productive, working forest to support both the forest
I in r n 13 and recr ion in the Maine
A in hi h r nl h ntex indicates
otherwise, the following terms have the following meanings.
1 Act. "Act" mean he Maine W A
2 Apprai W “"Apprai v " mean he fair marke
val £ r r with h nsideration of h ffect of
i i T her r rictions rel reservation.
. "Board' means h Maine Wood B s

ablish in tion 6404.
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i ntiti " r n n ies" mean
h v xof rgan i i 1 n
. ] ) fed ] . £] hodi
X n : 7 j i
) isition m f land
F “Fund'" mean he Maine W F 1i

in section 6411,

ur hi ection in th f their rai lue.

9. Notes. "Notes" means notes of the board issued pursuant
to this Act.

10. Proj roj T ' o f X "Projec

ccount hel r n rt from all her mon fun n
accounts of a state agency for the purposes of management of land

owned in fee or less-than-fee simple meeting the criteria
established in section 6406, subsection 1.

Page 2-LR1248(1)



10

12

14

16

18

20

22

24

26

28

30

32

34

36

38

40

42

44

46

48

7 X f whom ri itizen nd 4 are

fficio mem Th x officio members ar h mmissioner
n ion h mmissioner £f Inlan Fisheries an

Wildljfe, the Treasurer of State and the Attorney General.

ifi i The 3 m rs wh re priv itizens
ir m i n inabl

m m road

geographic representation of the State.

4. Terms. The members who are private citizens must be
in red m £ 4 rs: Xxce th £ he
initial appointments, one memher must be appointed for a 2-year
term, one member for a 3-year term and one member for a 4-year

rm M wh r ri itizens m n v r han 2
n i - rms., _Each member r rv ntil
m ! r i in n ified. When a
rs in the membershi h vernor shall int a

member r the remai £ rm

Each member of th r f mmencin he
duties of the office, shall take an oath to administer the duties
of the office fajithfully and impartially. That oath must be
filed in the office of the Secretary of State.

icers: o Th r hall el a chair and a

vice-chair from its membership. The board may have a secretary

n r who m member £ th r Thr members

of the board constitute a gquorum, which is necessary for any
ion n h rd. A v n in the membershi f the
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r n impair h righ £ r xercj he

405. P r
In order carr ut th rpos f this A he board
has powers with respect to a project, projects or part of any
roj n her wer h m n r for the
r m h wing:
P i h ion
n r h
State;
2, Power T u r initi or ear
in an r in n h m n i writ
r r _in n with c¢h r 375%; Ti l, section
4 r Titl 4 r 741
3. fici . T nd h n official 1 an
alter th 1 1 r
4 Bylaws;:; rules. T d law n r n hapter
7 n n r r £ rrying ou ny of
. w Tuti his 2 Rul 3 1 1 h
r by i ni 7
h r 2-A nl herwise expr ignated;

5. _Acquire real or personal property. To acquire real or
personal property or any interest in real or personal property,

including rights or easements, on either a temporary or long-term

basis by gift, purchase, transfer., foreclosure, lease or
otherwise, to improve, hold, sell with or without public bidding,
sign, 1 ren n r,_ mor r herwi i e of
any real or personal proper ;x or any inter g§§ in real or personal
er r mor in own r i ntrol tod

or possession and releagg Qr relinquish any right, title claim,
lien, inter easemen eman however ire includin

threat of foreclosure;
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7. Provide for financing or refinancing, To provide
financing for any project, projects or part of any project or to
provide for refinancing of existing indebtedness and for the
financing of the project, projects or part of any project and of
other necessary and usual attendant facilities, to borrow money
and to issue negotiable securities and to provide for the rights
of the holders of those securities:

x tr r fin ial
mak X n n 11 her
in i i by m her financial
documents, and enter into such transactions as Jis necessary or
i i i W nction nder
this Act:
r : : ntri i : aid; gr . To
in m wi i ibution
n ran m_an h ration or i n of the United
n n f th nited r the State or an
agenc r vernmental subdivision of the Sta for the purposes
f i includin n limi he evelopment
maj i i i £ roj rojec or
roj W i i r
1 i ntri j ran n
c ration:

10. Agreements or other transactions. To enter into

agreements or other transactions with any person to effectuate
T hi A in in nstr ion reements

ion X n nd 1 reements

11. Accept aid or contributions. To receive and accept aid
or contributions from any source of money, property. labor or
other things of value, to be held, used and applied to carry out

the purposes of this Act, subject to the conditions under which
h ran n ntri ions m e _m includin not
limi if r _gran from an artmen r agen of the
United States or the State for any purpose consistent with this
Act:
12. Ins . To procure insurance against any loss in
nn i with its curities and i ropert nd other assets
in such nts and from such insurers as it considers desirable;
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13. Modification of contract, lease, indenture or
agreement. To the extent permitted upnder its contract with the

holders of securities, to consent to any modification of any
ontr lease, indenture or reement of any kin which the
rd i rty:

an her action nec r r inci 1 to th rforman £
i uti under this Act:

15. Secur or _un 1 T mak red or

n loan r h idin r r

m fin i fin in £ r r f th £

. . - : £ : includi h

r ndin f an ndin i ion m L vances

issu made_or given b n rson for th ost of a project

projects or part of any project;

17. Appearances. To_ appear in its own behalf before

boar ommission epartmen or agencies f municipal
overnmen St Government or Federal vernment;

18. Executive director: other employees. To employ an
executive director, consulting foresters, attorneys, accountants,
financial experts and such other employees and agents as may be
necessary in its judgment:

19. A1l r or implied. To do any act necessary

r nvenien xerci h W n in hi Ac or

re nably inferr from this Act:

20. Contract with Maine Municipal Bond Bank. In carrying
out its powers under this section, the board shall, whenever
possible, contract with the Maine Municipal Bond Bank for
necessary clerical and administrative services, including use of
the Executive Director of the Maine Municipal Bond Bank as the
executive director, secretary and treasurer of the board;

21. Accept federal funds, gifts and contributions. To

accept federal funds, gifts and contributions, including., without

limitation, money, annuities and investments or anything of
value, for the purposes set forth in section 6434: and

Page 6-LR1248(1)
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and
he
Pr incom ntribu inin h ard's
r ibili : an
B. T xten ibl considerin ragraph A is
il for i nd recr ion.
X ibiliti Th r hall:
A mpl n ssmen f the § e’ needs concernin
o inabl for r n lan vailable
nd recr ion., Th oar hall velop a
strateqy and guidelines based on that assessment for use in

pe r r h h men n h
m £ r n idelines m be nducted
with rtuniti for rtici n inter e state
nei n ubli
Dev man men lan man he w in order
mai n _the w for ainabl r r i nd
nd recr n
C. Receive and review funding requests from state agencies
n ratin ntiti for isition proj h meet

guidelines under paragraph A:

D. In rdance with th trat an idelin veloped
r

under paragraph A, authorize distribution of proceeds from
the fund for acquisitions of property or interests in
roperty:
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E. Ensure that acquisition of land and management of land

b h T r lt in r in pr r axes
collected by the local taxing authority by providing
payments on the land in Jlieu of taxes to that taxing

authority: and
F. On January 31, 2007 and on January 31lst every 2 years
hereafter, r r o _th join ndin mmi f th
i ing jurisdicti r ion m r n
xpenditur m_th n revigi h r i
n i in in raph A.

3. Assi . The Departmen of onservation; h
Department of Inland Fisheries and Wildlife; the Department of
Tran by ion; he D rtment of Agricultur F nd Rural
Re r : the Executi D rtm lannin ffice; n
all other _state _agencies shall_ provide staff support and

its responsibilities.

§6407. Acquisition; title; management

1. Uses of funds. The board may use the fund to acquire

re r r with h £ n -than- impl nter
includin n limi n ion men s
easements, scenic easements, other permanent interests in land
nd long-term 1 f 1 by if th cquisition
are primarily lands meeting the criteria set forth in this
chapter.,

2 Ti . itl lan ired nt hi hapter
m v ly in th T lan ir
r n hi h m j h T
for timber management and harvesting. Management
responsibilities for the acquired lands may be contracted by the
board to cooperating entities, subject to appropriate lease

rrangements, upon the approval of the ar

3. Pa nts. Paymen from he fun ma be made to a
cooperating enti for lifying lands a ire n behalf of the

State, if the board has issued to the cooperating entity a letter
of intent requesting assistance in the acquisition. Upon
submission to the board of a cooperating entity's direct expenses
for acquisition and related costs of an authorized acquisition,
the board shall authorize payment of those expenses, as long as
the total of all expenses does not exceed the appraised value of
the acquired property. Expenses must be paid at intervals during
the acquisition process, as determined by the board.
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4. Legislative approval. Land acquired under this chapter
m n 1 r for rposes oth han th ed in
hi r n approved by a 2/3 majority of the
i D riction r i nder ion 2
n han h isl r
4 Nomi i
Prior to taking an action to designate land for negotiation
for acquisition, the board shall send by certified mail or
deliver a notice of this intention to the owner or owners of land
withi r isition h
identity and address of such owner or owners is shown on the tax
T her X r r f the municipali in which the land
i 1 . 1f h lan i located within h norganized
rritor noti m e nt to the owner or owners a hown on
X m r r X I r f the a Tax A or.

A m ion n iati h r hall lish a

An wner of 1lan hat has been nomin for acquisition
nd i ] he noti irements of this s ion ma
mi by r worn affidavi h rd indicatin he
W, ! willi £fi i is noti he
i i h i i i 4

h m n nsider th land for uisition.

1. i ion £ ignifi e In determinin
wh L r igition m n in full or in r
h n h hall nsider whether th i is £

A. 1 ropri for the practice of stainable forestry:

and

B. Provi 1i c nonm xiz r motoriz o)

recreation opportunities and natural resources.

2. Nonqualifying expenditures. The board may not fund
faciliti for organiz recr ional ivities, includin but

not limited to, ballparks, tennis courts or playgrounds.

64 D harin
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If h r ransfer to _any 1local or federal nc

written information acquired under this chapter concerning any

lan he boar hall noti h landowner £ he ransfer b
certified mail.

§6411. Maine Woods Fund

1. F i « There 3 lish he Mai Woods
Fund, which is administered by the board, The fund consists of
the proceeds from the sale of any bonds authorized for the
purposes set forth in subsection 2 and any funds received as
contributions from private and public sources for those
purposes. The fund must be held separate and apart from all

n fun n nts. Eligi investmen rnin
f the f m h £
h remajini j n f an
£i r m n m i forwar nex
fiscal year.

2 F roce Th r s. of the fund m lie
and expended to:

A. A ir r r n i r in by X h i

determined by the board appropriate for sustainable forestry

practices and public access and recreation:

B. Fund minor capital improvements on lands acquired by

proceeds from_ the fund to improve accessibility, as_long as

these improvements do not exceed 5% of the appraised value
of the acquired property:

C. Manage lands for the purposes set forth in this chapter;
and

D, Pay the expenses of the board in carrying out its

responsibilities.

3. Pa nts. Pursuant to ection 4 s ion 2
paragraph E, payments in lieu of 1lo¢al property tax must be made

to the local municipality or, in the case of land in unorganized
territory, to the State Tax Assessor. The tax is to be
determined for equivalent land in timber production.

§6412. Leasing or renting property by board

For the purposes of this chapter, the board may lease, rent,
assign or otherwise dispose of a project, projects or part of any
project only to the State, an agency, instrumentality or
department of the State or branch of State Government or any
related agency of state, county or 1local government, Revenues
derived by the board from any lease or rental agreement must be

Page 10-LR1248(1)
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us n ar o he rincipal intere and other

soci n or with res to_ an ecurities issued
r n hi h r.
SUBCHAPTER 2
SECURITIES
2 £ riti
i i iti T rd m

issvuance and sale of securities in the board's own name for the
purpose of paying the cost of any project, projects or part of

any project or the refinancing of existing indebtedness approved

h ard. riti of the rd m n be authorized and
i b4 r n ar lution ad d b he vote of not
majori f the member f th rd. The r lution

i neral r r r s for which the

it issu n he maximum rincipal
m iti i urities ma
not be issued by the board without a majority vote of approval in
each House of the Legislature.

imi i n uriti issued. The board may not
issue securities ipn excess of $200,000,000 outstanding at any one
Ny ¢ f (] . c fundi <.

i i 6425. Th n riti h m be

nding in the n f the rd m increas by the
Legislature upon a showing by the board that its available
revenues are sufficient to support additional issuance of
securities and that the issuance of securities will not
riall impair th credi tandin £ he board the
investment status of securities issued by the board or the
§blll;¥ of the board to fulfill its commitments to holders of
Nothi in hi h r__m onstru to

authorize ;hg board to issue securities to fund the construction,
r n ion urchase or isition of facilities without a

majority vote of approval in each House of the Legislature.

3. After issuance. After issuance, all securities of the
board must be conclusively presumed to be fully and duly
authorized and issued under the laws of the State, and any person
or governmental unit is estopped from gquestioning their

authorization, sale, issuance, execution or delivery by the board.

4. Form of securities. The securities of each issue must

nd mature at such time or times not exceeding 40 years

from their date or dates and bear interest at such rate or rates,
including variable, floating or adjustable rates, as may be

Page 11-LR1248(1)



10

12

14

16

18

20

22

24

26

28

30

32

34

36

38

40

42

44

46

48

50

authorized by the board. These securities may be made

redeemabl allable or ] r or nder before
m ri h ri r ri n nder rm nd
ndition m rovi h r rior he
i n f th curities. Th r 11 rmin he form
£ t) rit] includi interest } ttached t
the securities, if any, and the manner of execution of the
securitijes and shall fix the denomination or denominations of the
s ritj n h lac r pl £ men f principal and
i which m n national nkin iation

h riti m X wi £ imile
signature of the official or officials designated _in the

resolution. If any official whose signature or a facsimile of

whose signature appears on any securities or coupons ceases to be
n official for h liver £ th riti h i ure
r th imile is vali nd ffici for all r with
i h igi main i fi ntil

the delivery.
Notwi ndi n f isi i r an
recj i riti i j 1 uch
riti re n i i men i r W £
the S .___The riti m issued in upon or registered
form r h h rd m rmine. Provisions m be
made for h registration f n n riti o)
principal alone and as to both principal and interest and for the
reconversion into coupon securities of any securities registered
as to both principal and interest. The board may sell the
securities in_such manner, either at public or private sale, and
for such price as it determines is in the best interests of the

board.

Awar 1 riti h ower fix e of
i r iy i r award
n 1l _an riti m igi f an
securities and to take all other action necessary to sell and
deliver any securities may b 1 te n fficer of the

board by a majority of the members of the board.

6. Proceeds of securities. The proceeds of the securities

of each issue must be used solely for the purpose or purposes for
which the securities were authorized and disbursed in such manner

and under such restrictions as the board may provide in_the

resolution authorizing the issuance of the securities or in the

trust agreement securing the securities. If the proceeds of the

securities, by error of estimates or otherwise, are less than the

Page 12-LR1248(1)
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cos itional urities, in like manner, may be issued to

rovj h n £ h ficien n nl herwise
rovi in_th horizing r lution or in the tru agreement
securin h urities re med to be of the same issue and
are entitled to payment from the same fund without preference or
riori f the rities firs issued for the same purpose.
The r luti roviding for the issuan of securiti nd an
tr gg; ag;gg ent securing the securities may contain such
limi n_th i £ itional riti the
board may gggs;gg proper Additional securities mng; be issued
h r riction limi i m rib b
h lution or tr reement., Th rd m r v1de for the
by n iti hat me mutila royed
stolen or lost. Securities may be issued under this Act without
i ! inj n n r n ivision
m n wi n
h in ition her than th r in or
ndition h r ifically r ir his Ac
7. e of pr d. Th eeds of the securities of each
igsue §§ be u§§d for the pavment of all or part of the cost of
h r r r of roject for which they are
hori m di I in h manner and under such
j r ion horizin he
rin he
ities. Pr m d t 11 s incurred in
issuing the securities and 1nterg§L,on the securities for such
im m horiz b he b ubjec o _th rovisions
£ is A n ish reserve fun nd sinking funds for
the securities.

8. Interim or _temporary securities. Prior to __the
preparation of definitive securities, the board may. under like

r riction i interim r _temporar ecurities with
withou coupon xchan 1 for finitive securities when
h ecurities are executed and are available for deliver

g. Securing of pri gg;gg ggg interest. principal of

her with
any related costs and expenses, must be secured by a pledge of
revenue nd o i riv he board from the project,
projects par of any project financed and from such other
revenues of the board as _may be specially pledged by the board
and may be secured by a mortgage covering all or any part of the
project, projects or part of any project, including any
enlargemen of and addition o _the project rojects or part of
any project made. The resolution under which the securities may
be issued and any mortgage may contain any agreements and
provisions respecting the maintenance of the project, projects or

part of any project covered:; the fixing and collection of rents,

to]
o
=3
H

IR =g =]
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£ r her char : th by i nd main n £ ial
fun fr he revenu n ny r rve funds: an he righ n
remedies available in the event of default, Those agreements and
rovisions m h r nsider vi 1 n t i
conflict with this Act. Each pledge, agreement and mortgage made
nefit or curi f an f the holders of securities
ntin in eff ntil th rincipal of and inter d an
r n xpen n _th riti for th nefit for

which the securities were made have been fully paid.

whi m n mpan r

nk or i kin iation havin h wer £ rust

company within or without the State. The trust agreement or the
r i rovidin r h i n £ h ecurities m
r_an n of ven he boar

X r n r £ n

m ntain h rovision £ by in nd nforcin h

rights and remedies of the holders of securities as may be

r nabl and proper n n in violation f law. The
provisions may include covenants setting forth the duties of the
board in relation to: the acquisition of property: the

ion, r wal 1 men i ran

rtty: n h [o fe rdin n

application of all money, It is lawful for any bank or trust
company incorporated under the laws of the State that may act as
depository of the proceeds of securities or of revenues of the

r r an roject rojec or r f an roj furnish
such indemnifying bonds or to pledge such instruments as may be
required by the board. Any such trust agreement may set forth
the rights and remedies of the holders of the securities and of

he tr e and m by ric he individual ri f action b
holder f curities.
T ur h nt of the uriti ru reemen
r her financi nt m mor i he m e
£ ' r r T X

lien upon any or all of the revenues of the board or any project,

roj or r f an

rojec r n an r all of the real or

personal property constituting a part of the project, projects or

part of any project.

The trust agreement, financial document or

resolution may contain such other provisions as_the board may

consider reasonable and proper for the security of the holders of

securities.
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A trust agreement or financial document containing a

ignmen £ mor with re ct to a project,
roj r by f an roj m horiz he tru e or
mortgagee in the event of a defaul fine with resgpect to
the securities issued to provide for the costs of the project,
projects or a part of any project, to take possession of all or
any part of the mortgaged property anggi;uging the project,
Xoj f an roj : hold e and manage
;hg project, projects or a Dart of any Dro1ect, and, with or
with h kin f po ssion, to sell or from time to time
to lease the project, projects or a part of any project. A
j i m wi iti n ch _a
] i r m__the
mortgaged property. Upon i i n im f he
i i r he mor with r the project
r r f an roj whi i m incl all
applicable ggg and expenses, any _surplus proceeds from the
ope gg on, sale or lease of the Dro1gct, Dro1ects or part of any
r mus b id he mor f th ct rojects or
by n roj or ¢t h imin nder the mortgagee
r nder hi ragraph the
m r with r ject roj or part
f ] ver must r n he mor r or to
h iming under the mortga
A xpen incurr in rryin the trust agreement
in i r luti m T ar f the
ggsg of the operation of a project, projects or part of any
All reven n is A T i nd
indin h ime when th 1 w made., The revenues
pledged gng rgggivgg by the board are immediately subject to the
lien of the pledges without any physical delivery or further
action under the Uniform Commercial Code. The lien of the

pledges is valid and binding as against all parties having claims

£f any kind in tort or contr r herwise against the board
irr iv f w her th rti have notice of the lien.

Any resolution or resolutions authorizing any securities or

ny issu £ riti r _an by reement with r ect to
n riti m ntain rovisi h r a r £ he
contr r ntr with h holders f the securities in
relation to:

1. Pledging of full faith and credit of board. Pledging

he full faith and credit of the board or of all or any specified
revenues or assets of the board to secure the payment of the
securities or of any issue of securities, subject to such
agreements with holders of securities as may then exist;
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2, Pl i n T reven T £ I

Pl i 1l or an r f the unen r revenues oQr
f th r o h n £ uriti r _any issue
of securities, subject to such agreements with holders of
rities m n ist:
in i reserv r sinki £ in ide
x v or sinking funds an he r lation an i ition of
he fun

6. n n r rogation of ontract rms: rocedure.
Th r dure, if an which the rm f any contract with
holder £ curiti m be en r rogate the nt to

which the holders of securities must consent and how that consent

m iven;

7. Limitations on money x u ri for

. \'{ in rights in ru; e; powers and duties in
r \' in r tr with h pr r righ
wer i in tr h m rmin which m

include any or all of the rights, powers and duties of the
trustee appointed for the holders of securities issued pursuant
to this Act:

Defaul Definin h r omission hat

&MML_LLMMMM

o th 1 of th riti n roviding for the rights and
remedi £f the holder £f th riti in th n f that

default, dincluding as a_ matter of right the appointment of a

receiver, but only if the rights and remedies are not

inconsistent with the general laws of the State and this Act: and

10. Other matters. Matters other than those stated in this

section that in any way affect the security or protection of the
holders of the securities.
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All mon r iv by th rd is considere rust funds to

be held and applied solely as provided in this Act. An officer
whom nk ru mpan r her fiscal nt or trustee

to which that mopey is paid shall act as trustee of the money and
shall hold and apply the money for the purpgses of this Act,
ubj uch rules ma db he board pursuant to

this Act and as the resolution or trust agreement may provide.

424. R ies

A _holder of securities issued under this Act or of any of
] . : . 1t ader
any_xesolution or trust agreement. except to the extent the

rights given may be restricted by the resolution authorizing the
issuance of the securities or the trust agreement or an
1i le financial documen m either by action, mandamus or

in r n nforce all righ under the laws

h r gr nder this A r under the resolution
financial document or trust agreement, including the appointment

of a receiver, and may enforce and compel the performance of all
duties required by this Act or by the resolution, financial

document or trust agreement to be performed by the board,

incl h 11 ing of rat ren £ nd charges for
the use of any of its facilities for any project, projects or
] An h i i ing mu b
j h riti n
m h r ion rust

men r financi nt.

425. Reven refunding s rities

The board may provide by resolution for the issuance of
revenue refunding securities of the board for the purpose of
refunding any obligations of the board or for the purpose of
refinancing of existing indebtedmess then outstanding that has
been issued or incurred under this Act or otherwise, including

th nt of any redempti remium and any interest accrued orx
to by o the of redemption of those obli ions and, if
c ider vi le h r for itional rpose of
n i r nablin he nstr ion of improvemen
X ion n men r ition f th £0j roj or
part of any project in connection with which the obligations to

be_refunded were issued. The board may provide by resolution for
the issuance of securities of the board for the combined purpose

of refunding any obligations or revenue refunding securities then
outstanding or _for the purpose of refinancing of existing

ind edness that has been issued or incurred under this Act, or

otherwise, including the payment of any redemption premium on
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th i n n ny inter cr r r he
date of redemption of the obligations and paying all or any part
of the c¢ost of 1i riti or acquiring or
constructing or enabling the acguisition or construction of any
additional project, projects or part of any project or aany
improvements, _extensions, enlargements or additions of any

roj roj r r f an roj . The i n f
securities, the maturities and other details of the securities,
the rights and remedies of the holders of the securities and the
rights, powers., privileges, duties and obligations of the board
with respect to the securities are governed by this Act.

3]

o]

427 ver £ ion:

Th rryvin ’ h h wers _an uties
nferr n i his A i nsider h rformanc

6428. Liberal nstruction

w an

. inhabi ] Lil 11 3 it 5
r i W is A n
other law, this Act must prevail, but the power and authority
rant is A m onsider be in ition nd

not in derogation of the power and authority granted by any other
law.

429, riti 1 inve n
The s riti f the boar re 1 1l inv m s in which
ubli fficers an 1i i f th nd i litical

includin vin and loan a ciation buildin nd loan

sociations, investment companies and other persons carrying on
a banking business: administrators, guardians, executors,
trustees_and other fiduciaries; other persons who are or may be
authorized to invest in bonds or other obligations of the
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e, m r rl nd 1ly inve funds, includin apital

in ntrol £ r longin (o} hos investors. The
riti re al b hi Ac made _securities tha ma
roperl nd 1 11 e d d with and r ived b ublic
officers gng bodies of the S;a;e or any agency or political
ivisi £ he n municipaliti nd ublic
ggppgxag;g s ﬁQ any purpose for which the deposit of securities
£ 13 ion h m horiz b
law.
§6430. Conflicts
A mber of th rd m n rtici in any decision on
r i nder this A if that
i i indi i n firm
memum_tum
r h h rd in writin
ngd m for h in the min £ the boar
6431. Action in rd
A member h rd, whil ing _within th f the
i i A m n ] rsonal
h rei f h 's
ur r wers.
432. ntr £
Th n r W he hol £ ritie
h h W n lim r alter the righ v in th
r ir constr nstr i n rate a
£
to establish and collect fees, charges, rentals and other charges
referred to in_ this Act; and to fulfill the terms of any
reemen m with hol f the securities. The ate
also pledges and ggrggg that 1; will not dimpair the rights and
remedi h hol £ riti il h s rities
together with nter gs; g securities, interest on any unpald
in imen n _interest 11l co nd expen in conn ion
with an ction or pro edln or on behalf of the holders of

securities are fully met and discharged.

433. redit of a not pl da

Securities 1 d under this Act do not constitute or create
an T ebts liabilit r liabilities on behalf of the

State or of any political subdivision of the State other than the

board or a loan of the credit of the State or a pledge of the

faith and credit of the State or of any political subdivision

other than the board, but are payable solely from the funds

provided for that payment. A security issued under this Act must
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redit nor th Xin wer of th r itical
n f h h h

r n n i Th n £
r h A n r in r

h n itical n of

r m i mak
n ion n Nothin n in _th n
m r n h fr n
i h n £ X horized

r n A
i ri i

in

4 r f or
managing a project, projects or part of any project. The board.
i i i m £ £
incom hall 1 his mon n 1 for th

r for whi it i rovi . h rd m inv he mon

holder f uriti f th T i nnual fi ial

information with respect to the State in order to assist

underwriters of the securities of the board in complying with any

applicable regulation promulgated by the United States Securities

and Exchange Commission with respect to annual financial
SUMMARY

This bill creates the Maine Woods Act and establishes the
Maine Woods Board as a public instrumentality of the State. The
board's central duty is to support sustainable forestry and
provide public access and recreational opportunities through the
acquisition and maintenance of forest lands. The board has
independent bonding authority to support the Maine Woods Fund, as
established in this bill.
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