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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 36 MRSA §578, sub-§3, as amended by PL 1973, c. 308,

§9, is further amended to read:

3. Divided ownership. In cases of divided ownership of land
and the timber and grass rights &hereen on_that land, if the
owner of the land and the owner of the timber and grass rights
have agreed in writing to the apportionment of the wvaluation
between the land and the timber and grass rights and either party
makes that agreement available to the assessor prior to the
assessment. the assessor shall apportion the valuation between
the land and the timber and grass rights according to that
agreement. In all other cases, the assessor shall apportion 10%
of the valuation to the land and 90% of the valuation to the
timber and grass rights.

SUMMARY

This bill requires the tax assessor to apportion the
property valuation according to an agreement between the owner of
tree growth land and the owner of timber and grass rights on that
land. If no agreement exists or if the parties do not make the
agreement availlable to the assessor prior to assessment, the
property valuation is apportioned according to existing law.
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