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- | | JOY 1. O’BRIEN
Secretary of the Senate

Presented by Senator HOLLOWAY of Lincoln

STATE OF MAINE

IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND NINETY-ONE

An Act to Amend the Provisions Regarding Prejudgment Interest.
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Be it enacted by the People Of the State of Maine as follows:
14 MRSA §1602, sub- §3 as enacted by PL 1983, c. 427, §1, is

amended to read:

3. Limitation. Subseetion—-1--shall--not--apply--to ‘EQL

judgments of less than $5,000+~~For-these-Judgments, except in
civil ions i lvin ntract o ntai
prov151gn relatin ng - ; _interest, interest shall--aserue accrues

-only from the date o6n which the compJaint is filed and at a fixed

rate of 8% per year.

STATEMENT OF FACT

This bill makes clear that for Jjudgments of 1less than
$5,000, except in civil actions involving a contract or note
containing interest provisions, prejudgment interest is computed
at 8% and only from the date the complaint is filed.
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