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SECOND REGULAR SESSION

ONE HUNDRED AND ELEVENTH LEGISLATURE

Legislative Document No. 1971

H.P. 1496 House of Representatives, January 19, 1984

Approved for introduction by the Legislative Council pursuant to Joint
Rule 26.
Reference to the Committee on State Government is suggested and
ordered printed.
EDWIN H. PERT, Clerk
Presented by Representative MacBride of Presque Isle.

Cosponsors: Senator Pray of Penobscot and Speaker Martin of Eagle
Lake.

STATE OF MAINE

IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND EIGHTY-FOUR

AN ACT Amending the Laws Relating
to the Finance Authority of Maine
Concerning Eligibility of Small Business
for Financing.

Be it enacted by the People of the State of Maine as
follows:

Sec. 1. 10 MRSA §1001, sub-§7, as enacted by PL
1983, c¢. 519, §7, is amended to read:

7. Eligible project, subchapters III and 1IV.
"Eligible project," as used in subchapters III and
IV, means any project authorized under the United
States Internal Revenue Code, Section 103(b), except:

A. Retail storess.

B- ©ffiee spaece ef less than 365600 sgquare feeks
and



OUB W

O o3

10
11
12
13
14
15

16

E< ©Offiee space in exeess eof 355008 sgquare £feef
in whieh 2ess than 172 ef the empioyees ecedupying
the gguere fectage do ret represent nrew jebs:

Sec. 2. 10 MRSA §1061, sub-§l, as repealed and

replaced by PL 1983, c. 519, §17, is amended to
read:

1. Kinds of projects. Acquire, construct, re-
construct, renew and replace or provide financing

for, within the corporate limits of the municipality,
projects permitted under the United States In%ternal
Revenue Code, Section 103(b), except retail s=toress
office gpace of less than 36,000 square feex and ef-
£iee spaee ef mere than 30;056 sguare feet in whieh
tess than 172 ef the empieyees eccypying Ehe gguare
feootage de net represenit Rew jebsg;

STATEMENT OF FACT

The purpose of this bill is to provide greater
eligibility for small business financing under the
Finance Authority of Maine by removing the exceptions
of 30,000 square feet and 50% new employees require-

ment for industrial revenue bonds. Under current
law, many offices in Maine would not qualify for fi-
nancing. This bkill affords many small businesses the
opportunity to compete with industry for financing,
thereby, also increasing employment opportunities
statewide.
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