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L.D. 1481 

STATE OF MAINE 
I[()(J.'-:r-: OF 11p.prmSEN'T'M'IVF.S (Filing No. H-356) 

llOTH LEGISLATURE 
FIRST REGULAR SESSION 

cm1HITTEE AHENDMF.NT "!!,, to H.P. 1266, L.D. 1481, Bill, "AN 

ACT Concerning Insurance Proceeds under the Maine Insurance Code." 

Amend the Bill in that part desiqnated "§4386.", subsection 

2, by striking out all of paragraph 0 and insertinq in its place 

the following: 

'D. The securing by the receiver from each of the associations 

~~l~~~l:<..'d_~~_disbllrSem(mts pursuant to this section of an agree-

ment to return to the receiver the assets, and interest earned 

thereon, previously disbursed as may be required to pay claims 

as secured creditors and claims falling within the priorities 

established in section 4379, subsections I to 6. in accordance 

with those priorities. I 

Statement of Fact 

This amendment allows the court discretion in assessing needs 

for fidelity coverage to be provided by parties to whom early 

~cccss funds arc transEerre~and recoqnizes that investment yield 

on such assets transferred should benefit all policyholders or 

claimants on an equal basis within distribution priority class i-

fication. 

H('[lorted by thn Committee on Busincf;s Legislation. 
[h~produ(;ed and tii::;tributed under the direction of the Clerk 
of the House. 
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