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FIRST SPECIAL SESSION

ONE HUNDRED AND SEVENTH LEGISLATURE

Legislative Document ; ~ No. 2206

S. P. 689 In Senate, February 11, 1976
Referred to Committee on State Government. Sent down for concurrence
and ordered printed.
HARRY N. STARBRANCH, Secretary
Presented by Senator Corson of Somerset. '

STATE OF MAINE

- IN THE YEAR OF OUR LORD NINETEEN HUNDRED
SEVENTY-SIX

RESOLUTION, Proposing an Amendment to the Constitution to Assure
Revenues for Bond Service and Prohibit State Bonding of Current
Expenditures.

Constitutional amendment. RESOLVED: Two-thirds of each branch of
the Legislature concurring, that the following amendment to the Constitution
of this State be proposed:

Constitution, Article V, Part Fourth, Section 5, additional.” Article V of
the Constitution is amended by adding a new section 5, to read as follows:

Section 5. Bonding regulations. The Legislature shall enact general law
prohibiting the use of proceeds from the sale of bonds to fund current expendi-
tures and shall provide by appropriation for the payment of interest upon and
installments of principal of all bonded debt created on behalf of the State
as the same shall become due and payable. If at any time the Legislature
shall fail to make any such appropriation, the Treasurer shall set apart from
the first General Fund revenues thereafter received a sum sufficient to pay
such interest or installments of principal and shall so apply the moneys thus
set apart. The Treasurer may be required to set apart and apply such
revenues at the suit of any holder of such bonds.

Form of question and date when amendment shall be voted upon. Re-
solved: That the aldermen of cities, the selectmen of towns and the asses-
sors of the several plantations of this State are empowered and directed to
notify the inhabitants of their respective cities, towns and plantations to
meet in the manner prescribed by law for calling and holding biennial meet-
ings of said inhabitants for the election of Senators and Representatives at
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the next general election in the month of November or special state-wide
election on the Tuesday following the first Monday of November following
the passage of this resolution to give in their votes upon the amendment
proposed in the foregoing resolution, and the question shall be:

“Shall the Constitution be amended as proposed by a resolution of the
Legislature to assure revenues for bond service and prohibit State bonding
of current expenditures?”

The inhabitants of said cities, towns and plantations shall vote by ballot
on said question, and shall indicate by a cross or check mark placed against
the words “Yes” or “No” their opinion of the same. The ballots shall be re-
ceived, sorted, counted and declared in open ward, town and plantation
meetings and returns made to the office of the Secretary of State in the same
manner as votes for Governor and Members of the Legislature, and the
Governor and Council shall review the same, and if it shall appear that a
majority of the inhabitants voting on the question are in favor of the amend-
ment, the Governor shall forthwith make known the fact by his proclamation,
and the amendment shall thereupon, as of the date of said proclamation, be-
come a part of the Constitution.

Secretary of State shall prepare ballots. Resolved: That the Secretary
of State shall prepare and furnish to the several cities, towns and plantations
ballots and blank returns in conformity with the foregoing resolution, ac-
companied by a copy thereof.

STATEMENT OF FACT

This prbposed constitutional resolution prohibits the State from using
revenues derived from bonds to fund current expenditures and provides the
State with a priority on tax revenues to assure continuity of full bond service.





