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A.t 22, 1967 

:ra, Brna■t H, .Jobnaoa, st■tia.m .ii!'"~..,.. 
·Proa: .Jamu M. ODbell• Aaaiat .. it~,. General 

• • I ' 

hbject: Guilford Davelepaa~/o,rporatloa - Bxulptioa •• 
Charitable Institution 

l'A.C'f§: 

v,) I_,',, _,,..~ 

·-

On OCtobar 7, 1964, a COqlffat:loa ... orpalllad :ln Guilford, 
Ma$.M Ulld.- the un-atock prov:laiHI! of tbe law of thia Stattl. 
Tbe or{aiaal. purpoaea of tba Gllil.ford beftl.o,_.t eo.,_.atioca · 
pNY:ldet . 

(P.l) -n.. pl'~·plU"pO• of thf.a Offporatf.oa :la to .--te 
bettar 11.vf.aC etandarda.J.n the To• of Ouilf'-4, Mahe, 
aild 81Q'rOIIDdiq a,:;aa, to proaota ei•ie ~te 
t-.nta, all4·1» ,oater aai:l _.....,.. tbe free••~• •J'•tea. !llu Cbrporatf.011 aball not be •llllueted fer . 
profit_ ur.~ ~l any i$977bU,. o,fuw or clireettll' •· · 
all)' otbar ~i•U.al nee:l~ '"!it f"11 the opei-attou 
of thla Qff,-.a1:ien.Pe d!af.r• OI" bust.••. 

To aoqu.t.r. bl' ,-obi.••• 1•••• --=~ • otbal"Vi.-, 1- dcl real ••tate •• any fa '-N•t thenf.a ali4 t» 
anct-::UtNOt, alter, rapaf.r, •IA•ill ud ~" 
baf.14 · aa4 otllar •tnctana wit1' Ml ,.._ to oa; 
holcl, bay, eell, i.. ... , aortp. and aeqafft -11.kfDcla 
o~ '"'9~~-~naJ. acl parNul ,. ••••al7 • laeU.atat 
to oar17iJIC . .- aay d tba r--.1o1 ,.,. ... uraia. . 
To f••tv, eaenrap ·•lid a80U'taia th•· location Mttl•• 
aat a.S ~--·Mttl•--t of 1-.attvtt •lldaottllr'f.q and 
other bUiu•• •atwPl"iM• within t:116 tl01ia or ou.iltont, 
Naiu. 

Oaurally to.uadertake aid eapp in, tranaaot aQd. ~ 
on~ and all kiad• of bu9ini•• that aay be 1awfl&lly 
·canied OIi b,- co.,,_.tiona orpnf.Nd. · aid exiating · uadU' 
Chapter 54 of the ReYiMCI Statute• of Jtdna, S.Ot:lona l 
·to 16 ineluaiva and aota -nt!atoz,y -t1-ato prov:l.4ed

1 bo,.evv, that nothtaa 1a thMe purposes •ball autbor:1.• 
ti. cor,ctration to conduct or .tranaact any banld.1aa or 
in8111"aace bwliaeaa oi- aay ~•• of function expreaal:, 
pnh:lbited for 8llch corporat_ioaa UD4ex- the Qeneral o,rp­
oraa Statllte of tba. Law ef Mame. 

In Hay of 1965, the purpo•• of tba Guilford DaveL011•••t 
Q>rporation ware •Dlarsed, ·•• follow.: . · 

-
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~Uf,11at 22, 1957 
SUDJecti· Guilford Davelopllellt Oorpc,rat:lo11 
Pap aix 

·fta Town of Ouilforct, .&pparentb ba• no• .... -tba .IINCl -f•, 
ftel:\ - fl.U.tbori.ty. ~f--· l• av be u--.d t'bal t:1- ... 
far bnaf.na I!.• ...s,- al.darly ·cttinna does Mt exiat :la. 
tlaat ~- ·. 

n. Tax A•••--- of GUfl ford PNPerlv .... ..s • taz •"'" 
tbl. ~ilf-4 Deftl.opaant .Oftpon.t!ea. 


